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said property more commonly known as 1829 East Creighton Avenue, 





BILL NO. R-85-04- УД, 


DECLARATORY RESOLUTION NO. SA. 
A DECLARATORY RESOLUTION designating 
an "Economic Revitalization Area" 
under r ııı, 
WHEREAS, Petitioner has duly filed its petition dated 
April 13, 1985, to have the following described property desig- 
nated and declared an "Economic Revitalization Area" under Divi- 
sion 6, Article II, Chapter 2 of the Municipal Code of the City 
ofsport Wayne; indiana, ot 1974 ав amended, and. I.C. 65-1. 0512. 1, 
Lo-wat: 
Bots) Numbereds14, 15, l6, T7;,. 18, 
195, 20 and 2l.and;that.part-of 
Vacated Euclid Avenue lying be- 
tween lots numbered 17 and 18 
in Wilding's First Addition, to 
the City of Fort Wayne, Allen 


County, Indiana; according to the 
recorded plat thereof; 


Fort Wayne, Indiana 46803; 

WHEREAS, it appears that said petition should be pro- 
cessed to final determination in accordance with the provisions 
of said Division 6. 

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL 
OF THE CITY OF FORT WAYNE, INDIANA: 

SECTION 1. That, subject to the requirements of Section 
4, below, the property hereinabove described is hereby designated 
and declared an "Economic Revitalization Area" under I.C. 6-1.1- 
ФИ1. ooa ә ion shall begin upon the effective date of 
the Confirming Resolution referred to in Section 3 of this Resolu 
tion and shall continue for one (1) year thereafter. Said desig- 
nation shall terminate at the end of that one-year period. 

SECTION 2. That upon adoption of this Resolution: 

(a) Said Resolution shall be filed with the Allen 


County Assessor;j 


m 


D 


с̧ә 


> 


Cn 


YOR 


NO 


10 
211 
i2 
jā 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
35 
26 
27 
28 
29 


30 


Page Two 

(b) Said Resolution shall be referred to the Committee 
on Finance and shall also be referred to the De- 
partment of Economic Development requesting a re- 
commendation from said department concerning the 
advisability of designating the above designated 
area an "Economic Revitalization Area"; 

(c) Common Council shall publish notice in accordance 
with I.C. 5-3-1 of the adoption and substance of 
this Resolution and setting this designation as an 
"Economic Revitalization Area" for public hearing; 

(d) If this Resolution involves an area that has al- 
ready been designated an allocation area under 
I.C. 36-7-14-39, then the Resolution shall be re- 
ferred to the Fort Wayne Redevelopment Commission 
and said designation as an "Economic Revitalization 
Area" shall not be finally approved unless said 
Commission adopts a resolution approving the peti- 
tron. 

SECTION 2. That this Resolution shall be subject to 
being confirmed, modified and confirmed or rescinded after public 
hearing and receipt by Common Council of the above described re- 
commendations and resolution, if applicable. 

SECTION 4. That this Resolution shall be in full force 
and effect from and after its passage and any and all necessary 


approval by the Mayor. 


ncilmember 


APPROVED AS TO FORM 
AND LEGALITY 












. Boxberger, Ci Attorney 





Read the first time in full and on motion by " 
seconded by , and duly adopted, read the second time 
by title and referred to the Committee д “(and the City 
Plan Commission for recommendation).and Public Hearing to be held after 
due legal notice, at the Council Chambers, City-County p Fort Wayne 
Indiana, on , the day of 
¿HO , at Oo Clock M.L. 








DATE: 








”) SANDRA E. KENNEDY, CITY CLERK 

/ U 

əə full and on motion by AP RA ҝ 
Lev , and duly adopted, placed on its 

(BƏST) by the following vote: 


Read the third 
seconded by 
passage. PASSED 


AYES NAYS ABSTAINED ABSENT TOS W TES 





TOTAL VOTES 
BRADBURY 
BURNS 
EISBART 
GiaQUINTA 
HENRY 
REDD 
SCHMIDT 
STIER 


TALARICO 


DATE: 





Passed and adopted by the Common Council of the City of Fort 
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Vayne, Indiana, as (A APPROPRIATION) (GENERAL) 


(SPECIAE)——(ZONING-MAP) ORDINANCE (RESOLUTION) NO. (| y- m 757 TR 
on the AI 2” day of Poseo г iy duum 


ATTEST: 


Ex MOSES, "IRT MAYOR 


Cre ighton Avenue 4 
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9. Legal Description of Property Proposed for Designation 


Lots Numbered 14, 15, 16, 17, 18, 19, 20 and 21 and that 
part of Vacated Euclid Avenue lying between lots numbered 
17 and 18 in Wilding's First Addition, to the City of 

Fort Wayne, Allen County, Indiana; according to the 
recorded plat thereof. 


FRUEHAL 


fa! 


Current Use of Property 


a. 


How is property presently used? 


Lot #14 contains a vacant house 


Lots 
Lots 


Lots 


What 


#15 € #16 are vacant 

#17,#18,#19 € vacated Euclid Ave. are leased to 
NTF,Incorporated. NTF fabricates and 
manufactures tube products. Major facilities are 
bending, brazing, welding, plating, beading, 
flaring, testing, and more. NTF fabricates up to 
three inch diameter tubing and pipe with limited 
facilities for larger sizes. Products made at 
NTF are used for fluid and gas transfer as well 
as for structural applications on various types 
of equipment. Included are hydraulic excavators, 
dozers, cranes, backhoes, forklifts, farm and 
mining machinery, diesel engines, and others. 
#20 € #21 are partially vacated and used for 
employee parking. 


structures are on the property? 


Lot £14 contains a partially demolished vacated house 


Lots 


#17,#18,#19, € vacated Euclid Ave. contain 
adjoining buildings amounting to 18,000 sq. feet 
along with a storage garage. 

These buildings have been continuously 
maintained and are presently in good condition. 


17. 


"Description of proposed improvements to the Real Estate 


Proposed improvements include an additional 6500 square 
feet of manufacturing space plus remodeling of existing 
manufacturing and office space. This project is also to 
include the removal of a vacant house on Lot £14 and 

the leveling and paving of ground for use as a parking 
lot, as well as resurfacing of the existing parking lot. 
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22. 


Undesirability for. Normal Development......?. 


Evidence for the said project property's undesirability 
is prevalent not only within the said property itself, 
but also within the Wildings Addition encompassing this 
property. Factors which contribute to the undesirability 
of the Wildings Addition and the said property include 
lack of development, extreme deterioration of existing 
structures, cessation of growth, deterioration of 
character of occupancy, high theft and crime rates, 
increasing vacancies in surrounding structures, 
deterioration of sidewalks and roads, and poor access 
to commercial carriers. 


26. 


Financing on Project 


What is the status of financing connected with this 
project? 


Application has been filed with the Community 
Development Corporation of Fort Wayne (CDC) for a loan 
through the Industrial Development Revolving Loan Fund. 


Proposed Financing: 


Bank Loan: $52,650.00 
CDC Loan: $52,650.00 
Applicant: $11,700.00 
Total: $117,000.00 


Summit Bank has informed me of their desire to assist 
in my continued growth in conjunction with the Fort 
Wayne CDC. This assistance is offered for the planned 
plant, office, and maintenance package totaling 
$117,000. The terms of the Bank's proposal are as 

as follows: 


BORROWER: Richard Whipp 

AMOUNT: One Hundred Five Thousand Three Hundred 
Dollars, which includes Fort Wayne CDC 
participation to the extent of fifty 
percent. 

TERMS: One Hundred Eighty Days after which this 
note will be combined with existing notes 
on a Twelve Year Term. 

RATE: One percent in excess of Summit Bank 
Prime rate of interest which changes from 
time to time. 

COMMITMENT FEE:One percent of the face amount of this 
commitment. 

SECURITY: First lien real estate mortgage on the 
proposed facility. This commitment is 
subject to a minimum appraised value of 
$250,000 provided by an appraiser 
satisfactory to the Bank. The loan will 
be additionally supported by the 
assignment of lease between the borrower 
and National Tube Form, Inc. 


Fort Wayne National Bank has also expressed a desire 
in assisting with financing on this said project. 








Legal Description of Property Proposed for Designation 


Lots Numbered 14, 15, 16, 17, 18, 19, 20 and 21 and that 
part of Vacated Euclid Avenue lying between lots numbered 
17 and 18 in Wilding's First Addition, to the City of 
Fort Wayne, Allen County, Indiana; according to the 
recorded plat thereof. 
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Current Use of Property 


a. 


How is property presently used? 


Lot £14 contains a vacant house 


Lots 
Lots 


Lots 


What 


#15 € #16 are vacant 

#17,#18,#19 € vacated Euclid Ave. are leased to 
NTF,Incorporated. NTF fabricates and 
manufactures tube products. Major facilities are 
bending, brazing, welding, plating, beading, 
flaring, testing, and more. NTF fabricates up to 
three inch diameter tubing and pipe with limited 
facilities for larger sizes. Products made at 
NTF are used for fluid and gas transfer as well 
as for structural applications on various types 
of equipment. Included are hydraulic excavators, 
dozers, cranes, backhoes, forklifts, farm and 
mining machinery, diesel engines, and others. 
#20 € £21 are partially vacated and used for 
employee parking. 


structures are on the property? 


Lot £14 contains a partially demolished vacated house 


Lots 


#17,#18,#19, € vacated Euclid Ave. contain 
adjoining buildings amounting to 18,000 sq. feet 
along with a storage garage. 

These buildings have been continuously 
maintained and are presently in good condition. 





23. 


Undesirability for Normal Development......? 


Evidence for the said project property's undesirability 
is prevalent not only within the said property itself, 
but also within the Wildings Addition encompassing this 
property. Factors which contribute to the undesirability 
of the Wildings Addition and the said property include 
lack of development, extreme deterioration of existing 
structures, cessation of growth, deterioration of 
character of occupancy, high theft and crime rates, 
increasing vacancies in surrounding structures, 
deterioration of sidewalks and roads, and poor access 
to commercial carriers. 
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TITLE OF ORDINANCE Declaratory Resolution EL ECA f- o 


DEPARTMENT REQUESTING ORDINANCE Economic Development 


SYNOPSIS OF ORDINANCE A Declaratory Resolution designating an "Economic 
a ——.... 


Revitalization Area" under 1.C..6-1.1-12.1. (1829 East Creighton Avenue; 





Richard Whipp - National Tube Form, Inc.) 








EFFECT OF PASSAGE This designation would provide tax incentive for property 
improvements, future developments by owners of existing property, relo- 


cation of existing businesses to the area, and tax incentive which would 


hinder relocation outside this area, all of which would increase City 
appearance and revenues. 
EFFECT OF NON-PASSAGE Opposite of the above. 








MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS) $248,000 








ASSIGNED TO COMMITTEE (PRESIDENT) 





BILL NO. R-85-04-42 


1... 
REPORT OF THE COMMITTEE ON PINANCE 


VE, YOUR COMMITTEE ON FINANCE 55” | TO WHOM WAS 


REFERRED AN (OXUKRAXEE) (RESOLUTION) designating an "Economic ; 


Revitalization. Area" under I.C. 621:1812.1 














a 





at 










LEAVE TO REPORT BACK ТОУТНЕ/СОММОМ COUNCIL THAT SAID (ORRXNANÇEX 


(RESOLUTION) DO NOT PASS WITHDRAWN - E 7-7 


NO 


BEN A. EISBART - í 


CHAIRMAN 


JANET G. BRADBURY 
VICE CHAIRWOMAN 


SAMUEL J. TALARICO 
THOMAS C. HENRY 


| 2.- | * JAMES S. STIER 


ә 7 — Ķ Ы x 
-CONCURRED IN 6113 Z5 | SANDRA E. KENNEDY 





CITY CLERK 


